RESOLUTION NO. PFA 20-01

A RESOLUTION OF THE BOARD OF DIRECTORS OF THE COALINGA PUBLIC FINANCING
AUTHORITY ADOPTING THE FINAL BUDGET OF THE COALINGA PUBLIC FINANCING AUTHORITY
FOR THE FISCAL YEAR JULY 1, 2020 TO JUNE 30, 2021, PROVIDING FOR THE APPROPRIATION AND
EXPENDITURE OF ALL SUMS SET FORTH IN SAID FINAL BUDGET, PROVIDING FOR THE
TRANSFERS AND ADDITIONAL APPROPRIATIONS AND REPEALING ALL RESOLUTIONS AND PARTS
OF RESOLUTIONS IN CONFLICT HEREWITH

WHEREAS, the Board of Directors of the Coalinga Public Financing Authority has submitted to it a
Proposed Budget for the fiscal year July 1, 2020 through June 30, 2021; and

WHEREAS, after examination, deliberation and due consideration, the Board of Directors of the
Coalinga Public Financing Authority has approved the same with modifications; and

WHEREAS, it is the intention of the Board of Directors to adopt the said budget as modified and
amended by the Board of Directors of the Coalinga Public Financing Authority as the Final Budget for the
fiscal year 2020-2021.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE COALINGA
PUBLIC FINANCING AUTHORITY AS FOLLOWS:

1. That the applicable portion of that certain budget for the fiscal year July 1, 2020 through
June 30, 2021, presently on file in the office of the Deputy City Clerk entitled, “CITY OF COALINGA -
ANNUAL BUDGET - FISCAL YEAR 2020-21,” which is hereby referred to and incorporated herein by
reference as though fully set forth herein verbatim, is hereby adopted as modified and amended by the
Board of Directors of the Coalinga Public Financing Authority as the Final Annual Budget of the Coalinga
Public Financing Authority for the fiscal year July 1, 2020 through June 30, 2021.

2. From and after the operative date of this resolution the several amounts stated in the Final
Annual Budget hereinafter referred to as adopted expenditures shall become and thereafter be appropriated
to the offices, departments, accounts, objects and purposes stated therein for the fiscal year to which said
budget is to apply and said monies are hereby authorized to be expended for the purposes and objects
specified in said budget.

3. All resolutions and parts of resolutions in conflict herewith, including, but not necessarily
limited to, such resolutions or parts of resolutions relating to compensation, allowances or benefits as may
be in conflict herewith, are hereby expressly repealed.

4. This resolution shall take effect immediately upon adoption.



PASSED AND ADOPTED by the Board of Directors of the Coalinga Public Financing Authority at a
special meeting held on this 23rd day of June, 2020, by the following vote:

AYES:
NOES:
ABSTAIN:
ABSENT:
APPROVED:
Ron Lander, Mayor/Chairman
ATTEST:

Shannon Jensen, City Clerk
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